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Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards,



Opinions

Other Matters 

Required Supplementary Information 

Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards



government-wide financial statements

statement of net position
net position

statement of activities 

regardless of the timing of related cash flows



fund

Governmental funds Governmental funds
governmental activities

near-term
inflows and outflows of spendable resources balances of spendable resources

governmental funds
governmental activities

governmental funds governmental activities







Governmental Funds

,

























Description of Government-Wide Financial Statements 

Governmental activities

business-type activities

Reporting Entity

,



acronyms

Basis of Presentation – Government-wide Financial 



Basis of Presentation – Fund Financial Statements 

General Fund

Debt Service Fund

Measurement Focus and Basis of Accounting 

current financial resources economic resources.

economic resources measurement 
focus accrual basis of accounting

volume adjustment,



available

current financial resources 
measurement focus modified accrual basis of accounting

available 

Assets, Liabilities, Deferred Outflows/Inflows of Resources, and Net Position/Fund Balance 

Cash and Cash Equivalents

Due from New York State

Deferred outflows/inflows of resources

deferred outflows of resources,
not

deferred inflows of 
resources, not



Net position flow assumption

Fund balance flow assumption

Fund balance policies—

Revenues and Expenses/Expenditures 

Program Revenues program revenues

general revenues

Tobacco Settlement Revenues



Expenditures/Expenses

Direct expenses

Other

Estimates

Adoption of New Accounting Pronouncements
Fair Value Measurement and Application; ,

The Hierarchy of Generally Accepted Accounting Principles for State and Local Governments; 
 Tax Abatement Disclosures;  Pensions Provided through Certain Multiple-Employer 

Defined Benefit Pension Plans; Certain External Investment Pools and Pool 
Participants

.

Accounting and Financial Reporting for Pensions.

Future Impacts of Accounting Pronouncements
Accounting and 

Financial Reporting for Pensions and Related Assets That Are Not within the Scope of GASB 
Statement 68, and Amendments to Certain Provisions of GASB Statements 67 and 68; 
Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans; Blending
Requirements for Certain Component Units – an amendment of GASB Statement No. 14
Irrevocable Split-Interest Agreements Pension Issues; an amendment of GASB 
Statements No. 67, No. 68, and No. 73
Accounting and Financial Reporting for Postemployment Benefit Plans Other Than Pensions; 

, Omnibus 2017, Certain Asset 
Retirement Obligations Fiduciary Activities,



Deposits

Cash equivalents

Restricted  cash and cash equivalents

Custodial Credit Risk Deposits

Custodial Credit Risk Cash Equivalents

Interest Rate Risk

Due from New York State—





Subordinate Turbo CABs—



Restricted for Debt Service—

Unrestricted Component of Net Position—
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GOVERNMENT AUDITING STANDARDS

Government 
Auditing Standards 

Internal Control Over Financial Reporting

deficiency in internal control

material weakness

significant deficiency



Compliance and Other Matters

Government Auditing 
Standards

Government Auditing Standards
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